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Amount or the respective Guaranteed Loan
Portion Amount or the respective Guaran-
teed-Amount Equivalent, as the case may
be]; or (2) any holder of the Note, or any por-
tion of the Note, or any derivative of the
Note or any portion of the Note, as the case
may be, having claim to payment made on
the Note, receives more than ninety percent
of any payment due to such holder from pay-
ments made under this Guaranty at any
time during the term of the Note or the
Agreement.

This Guaranty is fully and freely transfer-
able to any Permitted Guaranty Holder, ex-
cept that it shall cease to be effective with
respect to the Agreement or the Note, or any
portion of the Note, or any derivative of the
Note or any portion of the Note, to the ex-
tent that the Agreement or the Note, or the
respective portion of the Note, or the respec-
tive derivative of the Note or any portion of
the Note, as the case may be, is used to pro-
vide significant support for any non-reg-
istered obligation.

The full faith and credit of the United
States is pledged to the performance of this
Guaranty. No claim which the United States
may now or hereafter have against the Lend-
er or any Permitted Guaranty Holder for any
reason whatsoever shall affect in any way
the right of the Lender or any Permitted
Guaranty Holder to receive full and prompt
payment of any amount otherwise due under
this Guaranty. The United States represents
and warrants that (a) it has full power, au-
thority and legal right to execute, deliver
and perform this Guaranty, (b) this Guar-
anty has been executed in accordance with
and pursuant to the terms and provisions of
section 24 of the Act, the provisions of the
Foreign Operations, Export Financing, and
Related Programs Appropriations Act, 1988,
under the hearing ‘““Foreign Military Sales
Debt Reform,” and title 31, part 25, of the
Code of Federal Regulations, (c) this Guar-
anty has been duly executed and delivered by
a duly authorized representative of DSAA,
and (d) this Guaranty constitutes the valid
and legally binding obligations of the United
States, enforceable in accordance with the
terms hereof.

Any notice, demand, or other communica-
tion hereunder shall be deemed to have been
given if in writing and actually delivered to
the Comptroller, DSAA, the Pentagon, Wash-
ington, DC 20301-2800, or the successor, or
such other place as may be designated in
writing by the Comptroller, DSAA or the
successor thereof.

By acceptance of the Note, the Lender
agrees to the terms and conditions of this
Guaranty.

Dated:
By:
Director, DSAA.
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(b) The obligations of DSAA under
the Guaranty are expressly limited to
those obligations contained in the form
of Guaranty set forth in paragraph (a)
of this section. Any provisions of any
agreement relating to the Private Loan
purporting to create obligations on the
part of DSAA which are inconsistent
with the terms of the Guaranty or any
other provision of this part be unen-
forceable against DSAA.

§25.406 Savings clause.

Nothing in this rule is intended to
authorize any person or entity to en-
gage in any activity not otherwise au-
thorized or permitted for such person
or entity under any applicable laws of
the United States, any territory or pos-
session of the United States, any State,
or the District of Columbia.

PART 26—ENVIRONMENTAL REVIEW
OF ACTIONS BY MULTILATERAL
DEVELOPMENT BANDS (MDBs)
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§26.1 Purpose.

This part prescribes procedures for
the environmental review of, and com-
ment by Federal agencies and the pub-
lic on, proposed projects of multilat-
eral development banks (MDBs).

§26.2 Availability of project listings.

(a) The Office of Multilateral Devel-
opment Banks of the Department of
the Treasury (hereinafter ‘“MDB Of-
fice’’) will ensure that the Environ-
mental Protection Agency (EPA), the
Council on Environmental Quality
(CEQ), the Department of State, the
Agency for International Development
(AID), the National Oceanic and At-
mospheric Administration (NOAA), and
the Bank Information Center (BIC)
(which is a private, nongovernmental
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§26.3

organization located in Washington,
DC), receive copies from each multilat-
eral development bank (MDB) of
project listings describing future MDB
projects and assigning environmental
categories based on the environmental
impact of each project. If an MDB has
not provided a project listing to one of
these entities, these entities may ob-
tain the project listing by contacting
the MDB Office, 1500 Pennsylvania Ave-
nue NW., Washington, DC 20220, (202)
622-0765.

(b)(1) Members of the public may ob-
tain copies of project listings from the
BIC, 2025 Eye Street NW., suite 522,
Washington, DC 20006 ((202) 466-8191,
not a toll-free call).

(2) If a copy is not available from the
BIC, members of the public may ar-
range to review and/or copy a project
listing by contacting the MDB Office
which will make a copy available at
the Department of the Treasury Li-
brary, 1500 Pennsylvania Avenue NW.,
Washington, DC ((202) 622-0990, not a
toll-free call). Members of the public
are advised that they must make an
appointment with the Treasury Li-
brary before they visit and that a
charge (currently 15 cents per page) is
imposed for the use of the library pho-
tocopier.

§26.3 Awvailability of Environmental
Impact Assessment Summaries (EIA
Summaries) and Environmental Im-
pact Assessments (EIAS).

(a) EIA summaries. (1) The MDB Office
will provide for the distribution of EIA
Summaries to the entities identified in
section 26.2(a).

(2) (i) Members of the public may ob-
tain copies of EIA Summaries from the
BIC, 2025 Eye Street, NW., suite 522,
Washington, DC 20006 ((202) 466-8191,
not a toll-free call).

(i) If a copy of an EIA Summary is
not available from the BIC, members of
the public may arrange to review and/
or copy an EIA Summary by contact-
ing the MDB Office at (202) 622-0765
(not a toll-free call), which will make a
copy available at the Department of
the Treasury Library, 1500 Pennsylva-
nia Avenue NW., Washingon, DC. Mem-
bers of the public are advised that they
must make an appointment with the
Treasury Library (202) 622-0990) before
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they visit, and that a charge (currently
15 cents per page) is imposed for the
use of the library photocopier. To the
extent possible, EIA Summaries will be
available for review and copying at
least 120 days before scheduled consid-
eration of a project by the MDB Execu-
tive Directors.

(b) EIAs—(1) The African Development
Bank, the European Bank for Reconstruc-
tion and Development, and the Asian De-
velopment Bank. Arrangements to re-
view an EIA may be made by contact-
ing the MDB Office ((202) 622-0765 (not a
toll-free call)), which will obtain a
copy of the EIA through the Office of
the United States Executive Director
of the appropriate MDB and make it
available for review and copying in the
Department of the Treasury Library.
Members of the public are advised that
they must make an appointment with
the Treasury Library, ((202) 622-0900
(not a toll-free call), before they visit,
and that a charge (currently 15 cents
per page) is imposed for the use of the
library photocopier.

(2) The International Bank for Recon-
struction and Development, the Inter-
national Development Association, and
the Inter-American Development Bank. (i)
Members of the public may review
ElAs at the public reading room of the
concerned MDB.

(ii) If a particular MDB does not have
a public reading room, members of the
public may arrange to review and/or
copy an EIA by contacting the MDB
Office ((202) 622-0765 (not a toll-free
call)), which will obtain a copy through
the Office of the United States Execu-
tive Director of the concerned MDB
and make it available in the Depart-
ment of the Treasury Library, 1500
Pennsylvania Avenue NW., Washing-
ton, DC. Members of the public are ad-
vised that they must make an appoint-
ment with the Treasury Library ((202)
622-0990 not a toll-free call) before they
visit, and that a charge (currently 15
cents per page) is imposed for the use
of the library photocopier.

§26.4 Comments on MDB projects.

(a) Public comments—(1) Written com-
ments (i) A member of the public wish-
ing to provide written comments on a
MDB project must provide 2 copies of
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the comments to the Office of Multilat-
eral Development Banks, U.S. Depart-
ment of the Treasury, 1500 Pennsylva-
nia Avenue NW., room 5400, Washing-
ton, DC 20220. Written comments
should be submitted not later than two
weeks after the member of the public
has access to the particular document
on which it wishes to offer comments—
either the project listing, the EIA
Summary, or the EIA for a particular
project. Written public comments will
be provided by the MDB Office to the
U.S. Government agencies participat-
ing in meetings of the Working Group
for Multilateral Assistance (WGMA),
which meetings are described in
§26.4(c). The WGMA is an intergovern-
mental subcommittee of the Develop-
ment Coordination Committee whose
functions are set forth in the Presi-
dential announcement of May 19, 1978,
Vol. 14, No. 20, p. 932 of the Weekly
Compilation of Presidential Docu-
ments. The WGMA meets to discuss the

U.S. position on upcoming MDB
projects.
(ii) All written comments will be

available for inspection and copying in
their entirety in the Department of the
Treasury Library, 1500 Pennsylvania
Avenue NW., Washington, DC ((202) 622—
0990). Members of the public are ad-
vised that they must make an appoint-
ment with the Treasury Library before
they visit, and that a charge (currently
15 cents per page) is imposed for the
use of the library photocopier.

(2) Oral comments. Oral comments
from a member of the public may be
made in periodic meetings convened by
the BIC. Information concerning these
meetings may be obtained by contact-
ing the BIC or the MDB Office. The
MDB Office will summarize and present
such comments in the WGMA meetings
described in §26.4(c).

(b) U.S. agency comments. Comments
from U.S. agencies shall be provided
through the WGMA.

(c) Consideration of comments. The
WGMA will consider all comments
made by the public and U.S. agencies.
The WGMA may review a project up to
three times. The first review will con-
sider whether the project has been as-
signed the appropriate environmental
category by the MDB. This review will
take place as far in advance as possible

§26.5

of Board consideration of the project.
The second review will consider the
EIA Summary or the EIA (or informa-
tion discussed in §26.5(b)(1)), and com-
ments received from the public on such
documentation. The third WGMA re-
view, which will take place shortly be-
fore Board consideration of the project,
will consider the position of the U.S.
Government on the project.

§26.5 Upgrades and additional envi-

ronmental information.

(a) Environmental category upgrades. If
the WGMA and the Department of the
Treasury determine that a project
would have a significant impact on the
human environment, but that the level
of environmental analysis planned by
the MDB is insufficient, the Depart-
ment of the Treasury will instruct the
United States Executive Director of
the concerned MDB to request that the
MDB upgrade the project to an envi-
ronmental category requiring addi-
tional environmental analysis. Mem-
bers of the public may call the MDB Of-
fice to inquire about upgrade requests
for specific projects.

(b) Additional environmental informa-
tion. (1) If the WGMA and the Depart-
ment of the Treasury determine on the
basis of the first WGMA review that:

(i) A MDB project would have a sig-
nificant impact on the human environ-
ment, and

(if) The MDB appears to have made
an appropriate decision that such
project merits environmental analysis,
but less than a full-fledged environ-
mental impact assessment as defined
by that MDB'’s own procedures, the De-
partment of the Treasury will obtain,
through the United States Executive
Director of the concerned MDB, such
environmental information from the
MDB (e.g., environmental chapters
from project feasibility studies or envi-
ronmental data sheets) which contains
this environmental analysis. The MDB
Office will provide this environmental
information to the entities described in
§26.2(a).

(2) If such environmental information
is insufficient to provide an adequate
basis for analyzing the environmental
impact of the proposed project and al-
ternatives to the proposed project, the
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Department of the Treasury will in- rector of the concerned MDB not to
struct the United States Executive Di- vote in favor of the project.
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